
 

  

5 Day  
Oil & Gas Accounting & Financial Management 

WE STRIVE TO CREATE END-TO-END 

SOLUTIONS THAT MEET OUR CLIENTS’  

NEEDS AND EXCEED THEIR EXPECTATIONS 

 

Mr. Saket Modi 

• ACA, CFA®, IFRS Certificate, IPSAS Diploma 

• MSc. Multinational Accounting & Financial Mgmt. 

• Bachelors in Accounting & Auditing 

The objective of this course is to: 

• Understand the terminology and concepts used in oil and gas accounting 

in IFRS 

• Interpret and apply relevant accounting policies and standards including 

analysis of issues in exploration, drilling, development and production 

stages 

• Apply the principles in IFRS 9 Financial Instruments, IFRS 15 Revenue 

from Contracts with Customers and IFRS 16 Leases 

• Analyze disclosures in the financial statements including those relating 

to reserve data and supplemental disclosures 

• Analyze accounting for joint arrangements and production sharing 

contracts 

• Obtain an overview of accounting and legal arrangements encountered 

in international operations 

• Consider implications for financial management, planning and analysis 

808 W. Boxborough Dr., 

Wilmington, DE 19810, USA 

Tel: +1 (303) 872 0533 

Mob.: +966 50 857 3255 

e-mail: mianma@OGKnowledgeShare.com 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

TEACHING METHODS WHO WILL BENEFIT? 

We facilitate learning through a combination of 

techniques listed below: 

• Pre-workshop questionnaire for participants 

to confirm their expectations 

• Presentation of core knowledge and 

concepts in simple and clear language  

• Examples and real-world case studies to 

enable learning by doing including group 

discussions 

• Regular summaries and short case studies 

to confirm achievement of learning 

outcomes 

• Opportunities for participants to ask 

relevant questions and clarify their 

understanding of the topics 

 

The following oil & gas company personnel will 

benefit from the knowledge shared in this 

course: 

• Managers & Supervisors in accounting and 

finance teams who want to improve their 

IFRS knowledge 

• Managers/Supervisors who do not come 

from these areas but want to understand the 

accounting and financial aspects of the oil 

and gas industry 

• Bankers working with the oil and gas 

industry 

• Oil and Gas industry personnel directly or 

indirectly involved in accounting, treasury 

operations, financing, payroll, budgeting 

etc. 

Oil & Gas Accounting & 

Financial Management 

Oil & Gas Accounting & 

Financial Management 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Providing the resources of a large firm 

while maintaining the personalized service 

and cost-effectiveness of a small firm. 

YOUR PARTNER FOR SUCCESS 

IN OIL AND GAS INDUSTRY 
 

FUNDAMENTALS OF OIL & GAS 

OPERATIONS 

• History of oil & gas 

• Definitions 

- Upstream operations 

- Reserves 

- Midstream operations 

- Downstream operations 

IFRS FUNDAMENTALS FOR OIL & GAS 

• Financial reporting frameworks 

• Key IFRSs for oil and gas companies 

• Exploration and evaluation costs 

• Overview of financial reporting 

methods 

- Successful efforts vs. full cost 

- Application of IFRS 6 

IFRS ACCOUNTING FOR NON-CURRENT 

ASSETS 

• IAS 16 Property, Plant & Equipment 

- Depreciation methods 

- Subsequent measurement 

• IAS 38 Intangible Assets 

• IAS 36 Impairment of Assets 

ACCOUNTING ISSUES IN EXPLORATION & 

EVALUATION 

• Pre-exploration activities 

• Successful efforts method (FAS 19) 

- Acquisition costs 

- Exploration costs (drilling vs non-

drilling) 

- Unproved vs. proved property 

- Development and production costs 

- Impairment 

• Full cost method (US GAAP) 

• IFRS 6 approach 

- Overview 

- Initial measurement 

- Exploration and evaluation costs 

- Subsequent measurement 

- Variants on successful efforts 

method 

IFRS ACCOUNTING ISSUES IN 

DEVELOPMENT 

• Classification of development assets: 

IAS 16 vs. IAS 38 

• Impairment of development assets 

• Development assets: IFRS vs. US 

GAAP 

• Exploration vs. development 

• Exploration drilling & suspended wells 

• Full cost method 

 

 

BORROWING COSTS 

• Principles of capitalization of borrowing 

costs 

- Suspension & cessation of 

capitalization 

 PROVISION & ASSET RETIREMENT 

OBLIGATION 

• Provisions 

- Recognition criteria 

- Legal vs. constructive obligations 

• Measurement 

• Accounting issues in asset retirement 

obligations 

ACCOUNTING ISSUES IN PRODUCTION 

STAGE 

• Depreciation methods 

• Component approach to depreciation 

• Expenses and other production costs 

- Allocation of indirect costs 

LEASES 

• Scope of IFRS 16 Leases 

• Overview of changes from IAS 17 

Leases 

- Definition of lease 

- Lease & non-lease components 

- Exemptions 

- Determination of lease term 

- Measurement of lease liability and 

right-of-use asset 

- Sale & leaseback transactions 

• Lessor accounting 

• Transition to IFRS 16 Leases (effective 

1 January 2018 

IMPAIRMENT OF ASSETS 

• Indicators of impairment 

• Measurement of impairment 

- Recoverable amount vs. carrying 

amount 

- Impairment of exploration & 

evaluation assets 

- Cash generating units 

• Reversals of impairment 

FINANCIAL INSTRUMENTS & FINANCIAL 

RISK MANAGEMENT 

• Overview of financial risks in oil & gas 

company 

• IAS 32 Presentation of Financial 

Instruments 

- Financial liability vs. equity 

- Compound financial instruments 

• IFRS 9 Classification & Measurement  

- Classification of financial assets and 

financial liabilities 

- Measurement: Amortized cost vs. fair 

value 

• IFRS 9 Hedge Accounting 

- Overview of financial risks and 

hedging 

- Derivatives and hedge accounting 

- Types of hedges in IFRS 

- Alternatives to hedge accounting 

RESERVES REPORTING 

• US SEC vs. IFRS 

• Definitions 

• Analysis of disclosures 

IFRS 15 REVENUE RECOGNITION 

• Core principle 

• Application of five-step framework 

• IFRS 15 Application guidance 

- Contract costs 

- Application to oil & gas industry 

JOINT AGREEMENTS 

• Types of joint arrangements 

• Accounting for joint arrangements 

- Cash calls 

- Under & over-lift entitlement method 

• Conveyances in oil & gas 

INTERNATIONAL PETROLEUM 

AGREEMENTS 

• Typical production sharing mechanics 

• Production sharing contracts 

- Overview and basic features 

- Accounting and reporting 

• Overview of contractual & legal 

arrangements 

• Fiscal terms 

• Forms of government take 

• Typical contract documents 

FINANCIAL MANAGEMENT 

• Cost of capital 

• Capital structure 

• Working capital 
 

•  



MR. SAKET MODI 
Mr. Saket Modi is a London based financial trainer and consultant 
with over 20 years of experience. He has designed and facilitated 
workshops for finance professionals from over 50 countries in North 
America, Europe, Middle East, Africa and Asia. He is currently a 
Director at Square Mile Global Consulting, UK which offers 
customized solutions in financial training and has previously worked 
with Lloyds Bank, Ernst & Young (E&Y) and PricewaterhouseCoopers 
(PwC). 

Mr. Modi’s workshops cover all aspects of training around financial reporting and analysis 
(IFRS/IPSAS), financial instruments and CFA® exam preparation. He has spent considerable time 
working, advising and training in matters relating to IFRS/IPSAS and has provided services to 
global banks and financial institutions, oil and gas, energy companies, multinational 
organizations, government and non-profit organizations, training and educational institutions 
and accounting, law and other professional services firms. He has written material on Accounting 
for Financial Instruments in IFRS for Institute of Chartered Accountants in England and Wales 
(ICAEW) and was invited by the International Auditing and Assurance Standards Board® (IAASB®) 
to present on IFRS 9 Financial Instruments at their board meeting in New York. 

In addition to being a Chartered Accountant (ICAI), Saket holds IFRS Certificate from the ICAEW 
and an IPSAS Diploma from CIPFA. He is a CFA® Charterholder. 

EDUCATION 
• CA, CFA®, IFRS Certificate, IPSAS Diploma  

• MSc. Multinational Accounting & Financial Mgmt. 

• Bachelor’s in Accounting & Auditing 

PORTFOLIO OF COURSES 
• IFRS Accounting for Derivatives and Hedging 

• IFRS 9 Financial Instruments 

• IFRS 16 Leases 

• IFRS Technical Update 

• Oil & Gas Accounting and Financial Management 

• IFRS for Banks and Similar Financial Institutions 

• Comprehensive Workshop on Application of IFRS (includes first time adoption) 

• IFRS Financial Statement Analysis 

• Comprehensive Workshop on Application of IPSAS (includes first time adoption) 

COURSES DELIVERED IN 
UK | Ireland | Italy | Switzerland | France | Croatia | Macedonia | Trinidad | Jamaica | UAE | 
Saudi Arabia | Qatar | Oman | Kuwait | Ethiopia | Ghana | Tanzania | South Africa | Mauritius | 
India | Sri Lanka | Singapore | Malaysia | Russia, |Papua New Guinea | Solomon Islands | Fiji 
 

Move your business in the right direction with the 

 knowledge and training it takes to succeed 
 

YOUR PARTNER FOR SUCCESS 

IN OIL AND GAS INDUSTRY 
 



 

 

 

 

 

 

 

 

 

 

 

Please complete the following Form and e-mail it to mianma@OGKnowledgeShare.com OR Submit the same 

details via the Event Registration on the website www.OGKnowledgeShare.com. We will then send you 

additional course details along with a detailed course registration Form. 

Course Name  
   

Course Venue  Course Date  
   

Company  
   

First Name  Last Name  
   

Title  
   

Email  Phone  
   

Address  
  

City  State  
    

Postal Code  Country  

 

Full payment is due within 14 days from date of invoice and before the course commences. Delegates will not be allowed entry to the 
course if any payments are outstanding. A confirmation letter and invoice will be sent to you on receipt of your booking. 

You may substitute delegates at any time as long as reasonable advance notice is given to O&G Knowledge Sharing Platform. For any 
cancellation received in writing not less than twenty (20) working days prior to the date of the training course, you will receive a full refund 
less US$ 150 administration fee and any related bank or credit card charges. 

Delegates who cancel the registration less than twenty (20) working days of the date of training course, or who do not attend the course, 
are liable to pay the full course fee and no refunds will be granted. 

In the event that KSP cancels or postpones the course for any reason, the delegates will be given choice to (a) request full refund less 
applicable credit card or bank charges, (b) attend the same course at the rescheduled date at the same or other venue or (c) receive credit 
note to be used by any employee of the same company for any other course offered by KSP, which must occur within one year from the 
date of postponement. 

COMPANY GAURANTEE 

If Company Payment is selected as the Billing Method, an official letter from the company, signed by HR or responsible Management, 
stating names of the delegates who will attend the course and the total course fee payment guaranteed by the company to be paid within 
30 days upon receipt of invoice from KSP shall be submitted ten (10) working days before the start date of the course.  

CHARGES AND FEES 

1. For Payment by Direct Telegraphic Transfer, client has to bear both local and oversea bank charges. 
2. For credit card payment, there is additional 4% credit card processing fee, which shall be added to the course fee. 

 

   COURSE FEES & VENUE 

Middle East – US$ 3,500 

All Other Locations – US$ 3,950 

The fees is per participant. Hotel accommodation and travel costs are not included in the fees. The Fees includes refreshments, 
lunch and course material. Course is held preferably in a 5-star hotel. The final venue selection will depend upon the number of 
delegates attending the course and availability of the venue. All delegates will be informed about the venue two weeks before 
the course start date. 

YOUR PARTNER FOR SUCCESS 

IN OIL AND GAS INDUSTRY 
 

mailto:mianma@OGKnowledgeShare.com
http://www.ogknowledgeshare.com/

